In case of discrepancies between the French and the English text, the French
text shall prevail.

Grand-ducal regulation of 31 October 1996 concerning the designation,
supervision, operation, fees and various publications of the registering
institution of the stops, as provided for in the law of 3 September 1996
concerning the involuntary dispossession of bearer securities.

Art. 1. (1) The Luxembourg Stock Exchange (hereinafter referred to as the
“Luxembourg Stock Exchange”), under the supervision of the Exchange
Supervisory Authority, is designated to perform the tasks of the registering
institution of the stops on bearer securities (hereinafter referred to as the
“registering institution”), such as provided for in Article 2 of the law of 3
September 1996 concerning the involuntary dispossession of bearer
securities (hereinafter referred to as the “law”).
(2) The Luxembourg Stock Exchange performs the tasks which its assigned
pursuant to Paragraph (1) as long as it enjoys the concession which it has
been granted by the grand-ducal regulation of 31 March 1996 concerning
the concession and general terms and conditions of the Luxembourg Stock
Exchange.
(3) The Luxembourg Stock Exchange is entitled, pursuant to Paragraph (1), to
carry out the tasks provided for by law, and to receive any relevant
communication or request. To this end it will implement the required
measures so as to provide for the smooth operation of the registering
institution.
Art. 2. (1) The registering institution is located at the registered office of the
Luxembourg Stock Exchange and is open on the working days of the
Luxembourg Stock Exchange.
(2) The opening hours of the registering institution are as follows:
morning : from 9:00 to 12:00 am; afternoon : from 2:00 to 4:00 pm.
Art. 3. (1) Applications for publication of a stop or a termination of a stop
communicated in one of the manners specified in Paragraph (1) of Article
3 of the law have to contain all and any information prescribed in Article 3
of the said law.
(2) The registering institution makes available to the interested persons the
forms to be used for making such applications.
Art. 4. (1) The registering institution may request the applicant to deliver an identity
document or any document or item establishing that the applicant is entity
led to make the application in conformity to the legal provisions.
(2) The applicant is responsible for the contents of the applications and
declarations communicated to the registering institution.
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Art. 5. (1) The person asking for the publication of a stop has to, prior to the
publication, pay a fee which should amount to 5,000 francs at least and
to 20,000 francs at most for the securities admitted to listing on the
Luxembourg Stock Exchange.
An additional fee will be charged for the research and other
administrative expenses supported by the registering institution in
connection with the securities not listed on the Luxembourg Stock
Exchange.
(2) The amount of the fee referred to in Paragraph (1) will be determined
depending on the organizational and operational expenses of the
registering institution, which include in particular the staff expenses,
research and other administrative expenses, publication expenses,
postage and telecommunications expenses, the fees supported for the
development and maintenance of the IT hardware and software, including
any expenses incurred by the use of an external service in order to
ensure the dissemination of publication prescribed by law, and any
expenses in connection with the occupancy of the premises and the use
of movable equipment.
(3) The final fee structure will be established by a ministerial order to be
passed by the Finance Minister on the basis of a proposal submitted by
the Exchange Supervisory Authority after a review of the expenses
incurred by the Luxembourg Stock Exchange and, if need be, may be revised
each year.
(4) The applications submitted to publicize a termination of a stop are not
subject to any fees.
Art. 6. (1) The registering institution provides for the publication of stops,
terminations of stops, ex officio liftings, the securities forfeiting at the
end of the year, and the securities having become of no value on the 31st
day of December of the previous year.
(2) The publication is made by display in the premises of the registering
institution, and by any other means or support determined by the
Luxembourg Stock Exchange by common agreement with the
Exchange Supervisory Authority, from the data stored in the database
provided for by law.
(3) The half-yearly list to be published pursuant to Paragraph (3) of Article 3
of the law is for all the validly presented stops made in accordance with
the law. The half-yearly publication is made by any means so
determined by the Luxembourg Stock Exchange.
(4) The half-yearly publication also includes the forfeited securities pursuant
to Paragraph (3) of Article 7 of the law.
(5) Any interested party may consult such publications, either in the premises
of the registering institution, or by electronic access.
(6) The dissemination of the publications and the access to the database are
made by all and any means, against reimbursement of the expenses
incurred by the registering institution, and, possibly, on the basis of a
subscription to be made with the said institution.
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Art. 7. (1) In the event that the economic conditions of the performance of the
tasks of the registering institution are notoriously modified to the
detriment of the Luxembourg Stock Exchange by circumstances for
which neither the State nor the Luxembourg Stock Exchange is
responsible, and which could not be reasonably predicted on the entry
into force of this grand-ducal regulation, the State will have no liability to
pay a compensation for lack of foresight or extra-contractual duties. The
Luxembourg Stock Exchange will be nevertheless entitled to apply to the
State for an adaptation of this regulation to the new circumstances.
(2) If the State declines to make such adaptation, the Luxembourg Stock
Exchange may terminate the functions assumed on behalf of the
registering institution by giving one year's prior notice by registered letter.
The Luxembourg Stock Exchange does, in this case, pay no compensation
to the State.
(3) In the event that the economic conditions of the performance of the tasks
of the registering institution, such as assigned by this regulation, are
disturbed by a measure of which the State is directly or indirectly at the
origin, the Luxembourg Stock Exchange is entitled to apply to the State for
a convenient adaptation of this regulation, or to terminate the said tasks
by giving one year's prior notice by registered letter.
Art. 8. Our Finance Minister provides for the enforcement of this regulation
which will be published in the Mémorial.
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