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The Luxembourg
Stock Echange

In a context marked by in-depth legal and regulatory
changes, the Luxembourg Stock Exchange is a worldclass player offering an attractrive international listing
market place for a large range of securities. With
more than 2,100 listed issuers coming from nearly 100
countries, the Luxembourg Stock Exchange meets the
capital market players’ needs as a result of a 90-year
old experience, high quality products and services as
well as fast customer-oriented and secure processes.
A broad range of instruments are admitted for trading
on the Luxembourg Stock Exchange. A majority
revolves around debt securities, investment funds,
warrants, GDRs and equities.

Did you know that...

Shares/GDRs
Warrants
<1%
9%

• The Luxembourg Stock Exchange keeps on
diversifying by responding to new market needs
such as Green Bonds. Today, more than 240 green
bonds are listed on the market. Issuers range
from sovereigns, supranationals, agencies and
development banks to financial institutions and
major corporates.

Investment Funds
11%

• The Luxembourg Stock Exchange lists at least
one issue of the sovereign debt of 100 different
countries.
• The 18 supranational debt issuers include the
European Investment Bank, World Bank and ADB.
Bonds
80%
■ Bonds		

■ Investment Funds

■ Warrants		

■ Shares/GDRs

• The Luxembourg Stock Exchange operates over
420 debt issuance programmes for a total amount
of issued of over EUR 4 trillion.
• The Luxembourg Stock Exchange is the preferred
destination for investment funds in Europe with
more than 3,900 share classes listed on our two
markets.
• Securities are listed in over 60 currencies.
Luxembourg Stock Exchange is truly a global
exchange whereby 67% of issuers are represented
from Europe, 24% from America, 8% from Asia and
1% from the rest of the world.
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Why listing?

• Listed securities and their issuers will get greater
visibility and transparency.
• Investors will have free access to a centralised
database where they will be able to find relevant
information on the security (i.e. prospectus, financial
statements and other information related to issuers).
• In case of liquidity needs, the products can benefit
from the right regulated trade and post trade
infrastructures to minimise the risks through the
securities transactions value chain.

Access to additional
funds for future
growth

• During the life of the listed security, ongoing
communications inform the investors about
corporate events (e.g. merger, dividends and
shareholders meeting), securities pricing and
valuation defined and communicated by the market.
• Listing securities can also provide some tax
advantages for the investors and often make the
products more easily eligible within the portfolio of
asset managers.

Tax advantages

Greater visibility
and transparency
of financial
information for
issuers

Listing

Eligibility for
institutional investors
(e.g. UCITS
funds, insurance
companies and
pension funds)

Additional investors’
trust on valuation

Increase liquidity
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Why in Luxembourg?
Fast, customer-minded and secure listing process.

Strong market recognition from international issuers (2,100+
issuers from nearly 100 countries) and the broadest range of
securities listed in Europe. The LuxSE specialises in listing
and as such demonstrates a high level of know-how based on
a strong experience of handling international issues.
Stable and secure public finance and tax environment.
Luxembourg benefits from AAA long term credit rating and a
high level of reputation.
A strong regulatory framework in line with new EU directives
on securities markets.

Long history and important experience for the domicile and
the administration of investment fund products (European
leader for domiciliation of funds distributed on a panEuropean basis).
Existence of a permanent execution venue permitting
eligibility for investments in the context of various
jurisdictions.
An advanced trading and post-trading infrastructure relying
on Euronext’s Optiq platform (trading) and connections with
LCH. Clearnet, Euroclear Bank and clearstream Banking
Luxembourg (clearing settlement).
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Two markets,
different opportunities

The Luxembourg Stock Exchange operates two markets: EU-regulated Bourse
de Luxembourg (BdL) and exchange-regulated Euro MTF. Both are regulated but
offer different possibilities to issuers.
Common features to Bourse de Luxembourg and Euro MTF markets.
Identical listing & maintenance
fees for both markets

No restriction to market access (any
type of investors, any size)

Prospectus must meet the law of 10 July 2005,
as amended (Prospectus Law) implementing the
Prospectus directive; Prospectus regulation as
from July 2019;

Compliance with European prospectus
and transparency regulations not
required;

The law of 11 January 2008 on Transparency
obligations and the law of 23 July 2016 on Audit
transposing the transparency and audit directives
respectively;

Admission to trading and reporting
requirements according to the Rules &
Regulation of the stock exchange only;

The CSSF is in charge of prospectus approval;
Financial Statements of the issuer must comply
with IFRS accounting standards or equivalent (for
non-EU issuer); and
Listing on this market grants eligibility for/access to
the European Passport for the admission to trading
of the securities in other EU member states.

The list of financial instruments recorded on the LuxSE Securities
Official List (without admission to trading).
The LuxSE offers the possibility to admit securities to its official list
without admission to trading. Securities will be displayed on the
LuxSE Securities Official List (LuxSE SOL) which is a dedicated
section of the LuxSE’s official list. The entire official list will therefore be made of:
• The list of financial instruments admitted to both trading and
listing on the Bourse de Luxembourg market (regulated market);
and
• The list of financial instruments admitted to both trading and
listing on the Euro MTF market.
LuxSE SOL is designed for issuers looking for visibility and for
whom admission to trading is not a prerequisite. This could be of
interest for various issuers and securities.

Listing on the
Euro MTF

Listing on the
Bourse de Luxembourg

Same trading platform
(Euronext’s Optiq platform)

Financial reporting in line with IFRS or
local GAAP;
The Luxembourg Stock Exchange is
solely in charge of prospectus approval;
and
No European passporting for the
documentation.

The Luxembourg Stock Exchange features two
Professional Segments, available on the regulated
and the Euro MTF markets. Issuers targeting professional investors can now apply to have their financial
instruments admitted to trading in the new segments.
Admitted securities will not be accessible for retail
investors as trading on the Professional Segments is
only allowed between professional investors. Advantages of being admitted to trading on the Professional
Segments, among other things, consist of having:
• Less onerous information requirements than those
applying to non-equity securities offered to retail
investors
• No requirement to include a summary in the prospectus
• More flexible language requirements
• No requirement to identify, and communicate to
distributors, a compatible target market of investors
and periodically review that target market.
• No requirement for KID.
The Luxembourg Stock Exchange A prime location for listing | 7

• Easy access to labelled green, social and

sustainable securities

• Free and unrestricted access to

sustainable-related information

• Improved comparability of green, social

and sustainable securities

• High levels of transparency

Provide an external review
An independent assessment on the use
of proceeds, the selection process and
management of proceeds is required.

50

51% 49%

■ Green Bonds

The first post-issuance reporting is required
one year after listing a security and should
cover the actual use of proceeds, as well as, if
possible, the expected impact of the allocated
projects against the KPIs/benchmarks
disclosed ex-ante.

Nederlandse Waterschapsbank NV

Cassa Depositi E Prestiti S.p.a.

International Finance Corporation

04/2019

European Bank For Reconstruction And Development (E.b.r.d.)

Council Of Europe Development Bank

Caja Rural De Navarra Sociedad Cooperativa De Credito

Investing For Development Sicav

Otto (Gmbh & Co Kg)

National Bank Of Canada

Instituto de Crédito Oficial

Development Bank Of Japan Inc.

Banque Europeenne d’Investissement

African Development Bank
Kommunalkredit Austria Ag

Green bond issuers on LGX
International Bank For Reconstruction And Development
Kreditanstalt Fuer Wiederaufbau
Iberdrola Finanzas, S.A.U.
Province Of Quebec

Bank Of China

Deutsche Hypothekenbank (Ag)
Bnp Paribas

Kommunekredit

Agricultural Development Bank Of China
Coöperatieve Rabobank UA

Beijing Enterprises Water Group Limited

Brf SA

Verbund AG

Stora Enso Oyj

Cecep Wind-Power Corporation

Suzano Austria Gmbh

Lietuvos Energija UAB

Rail Transit International Development Company Limited

Commerzbank AG

Landshypotek Bank AB (Publ)

Greenalia SA

Banco Nacional De Desenvolvimento Economico E Social

Credit Agricole Cib Financial Solutions

Kommunalbanken AS

Iberdrola International BV

China Three Gorges Corporation

Industrial And Commercial Bank Of China

Export Development Canada

Prologis International Funding Ii SA

EnBW International Finance BV

Kommuninvest I Sverige AB

The Republic Of Poland

African Development Bank

Rodamco Sverige AB

International Finance Corporation

Asian Development Bank

China Huadian Corporation

Unibail-Rodamco Se

China Datang Corporation Renewable Power Co. Ltd
Province Of Ontario

Banque Europeenne d’Investissement

Nederlandse Waterschapsbank NV

Nrw.Bank

Enel Finance International NV

To find out more on the Luxembourg Green Exchange,
please visit the dedicated webpage on the Luxembourg Stock
Exchange’s website: https://www.bourse.lu/green

■ Sustainable Bonds

Social and sustainable bond issuers on LGX
BNG Bank NV

Nederlandse Financierings-Maatschappij Voor Ontwikkelingslanden NV

Commit to regular post-issuance

■ Social Bonds

03/2019

30
01/2019

Investors benefit from:

LuxSE

11/2018

social strategy

World

09/2018

• Promotion of their environmental and

70

07/2018

documentation

90

05/2018

• Free uploads of sustainable

Disclose use of proceeds
Clear disclosure that proceeds will be used for
financing or refinancing projects that are either
100% green, 100% social or a combination of
social and green in line with the ICMA’s Green
Bond Principles, Social Bond Principles and
Sustainability Bond guidelines.

110

03/2018

• An enhanced sustainable profile

130

01/2018

disclosure efforts

LGX market share
for listed green
bonds by amount
issued

Green, social and sustainable bonds
displayed on LGX (EUR bn)

11/2017

• Higher visibility for their additional

Ranking based on global
share of listed green bonds

09/2017

After successful listing in LuxSE, applications
will be assessed to ensure compliance with the
following LGX eligibility criteria:

1st

07/2017

Issuers benefit from:

Issuers of green bonds

05/2017

How to join LGX?

70+

03/2017

Benefits of joining LGX

Number of bonds displayed
on LGX

01/2017

The Luxembourg Stock Exchange is the world’s leading
exchange for sustainable securities and home to almost
half of the world’s listed green bonds. Launched in 2016, the
Luxembourg Green Exchange is the largest platform exclusively
dedicated to green, social and sustainable securities.

290+

11/2016

Luxembourg Green
Exchange (LGX)

Volume of bonds displayed
on LGX

09/2016

5

EUR 130bn+

Key information

Ald

Beijing Enterprises Water (China) Investment Limited

Citigroup Inc

NN (L)

East Capital
ING Groep NV

Sparebank 1 Boligkreditt AS
Landesbank Baden-Württemberg

The Province Of Jujuy European Bank For Reconstruction And Development (EBRD) Century Concord Wind Power Investment Co. Ltd Intesa Sanpaolo SPA
National Australia Bank Limited

China Construction Bank Corporation

Naturgy Finance BV

Raiffeisen Bank International AG

Industrial Bank Co, Ltd

Nederlandse Financierings-Maatschappij Voor Ontwikkelingslanden NV Instituto De Credito Oficial Terna - Rete Elettrica Nazionale SPA Nordea Bank ABP
Dz Bank Ag Deutsche Zentral-Genossenschaftsbank, Frankfurt Am Main
Ørsted A/S
8|

Credit Agricole Corporate And Investment Bank

Nordic Investment Bank
HGA Obligations Vertes ISR

Vestas Wind Systems A/S

Hera SPA

ERG SPA

Poten Environment Group Co. Ltd.
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Eligibility requirements
for listing

The efficiency of the listing process is
the main reason why the Luxembourg
Stock Exchange is so popular as a listing
destination. An experienced team of
experts within the Luxembourg Stock
Exchange is dedicated to reviewing
listing application files on a daily basis.
Time required for processing is kept to a
minimum. However a request for listing
must be carefully prepared. Here are the
main questions you will face:

• Is your financial track record appropriate?
• Is historical information readily available?
• Which accounting standards do you use?
• How solid are your corporate governance

standards?

• Is your existing working capital suitable?
• How experienced is your board of directors?
• Are your financial reporting

system in line with the continuing
reporting obligations required?

• How strong is your legal approach?

In order to successfully meet listing requirements, you will need assistance from and interact with different
stakeholders, such as legal advisers, tax advisers, banks, auditors and a listing project coordinator.
Some of the key official listing requirements from the Luxembourg Stock Exchange are as follows:
Requirements

Equities/Investment fund shares

Debt securities

Minimum public shares

25% free float (at the discretion of
the Luxembourg Stock Exchange)

Not applicable

Foreseeable market capitalisation

At least EUR 1,000,000

At least EUR 200,000

Negotiability of securities

Freely transferable and fungible

Freely negotiable debt securities of
the same class and fungible

Operating history

3 financial years (derogation upon
certain conditions)

No minimum track record required

Number of securities

All the shares of the same
category shall be listed

All the debt securities of the same
class shall be listed

Corporate governance

Governance principles of the
Luxembourg Stock Exchange for
Not applicable
Luxembourg-domiciled companies

To fulfill the listing requirements, open-ended
investment funds have to comply with the
following criteria:

• Conformity of the fund and its shares (units) with

the laws and regulations which they are subject to

• The share class to be listed are active and have a

Net Asset Value

• Investment funds are eligible for clearing and

settlement

• Shares/units of investment funds are freely

transferable

10 |
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The listing process
Request for listing on the Bourse de Luxembourg
(EU regulated market) only
Can be considered as ‘initiated’ once the first draft of
prospectus is submitted to the CSSF

Eligibility
Eligibility
requirements
requirements
Who is
involved

Preparation of
prospectus

Issuers, banks, legal advisors, auditors, listing project
coordinator

The main task is to write a prospectus in line with:
Eligibility requirements as described in the Luxembourg
Prospectus Law 2005, as amended, implementing:
• Directive 2003/71/EC (the “Prospectus Directive”) of

the European Parliament; and

Key elements

• The Commission regulation (EC) No 809/2004, as

amended, and Luxembourg’s Transparency Laws
(valid for Bourse de Luxembourg market only)

Application to the
CSSF

CSSF approval

Application to the
Luxembourg Stock
Exchange

Approval by the
Luxembourg Stock
Exchange

CSSF listing project
coordinator

CSSF

Luxembourg Stock
Exchange, listing project
coordinator

Luxembourg Stock
Exchange

The prospectus needs to
be thorough and precise.
Clear indication of how
the prospectus complies
with EU regulation must be
stated in a checklist.

The prospectus will be
re-submitted as many
times as needed to be fully
compliant.

On top of the prospectus,
a signed application form
and a letter of undertaking
on future compliance with
ongoing obligations, articles
of association, existing
agreements as well as the
last 3 financial reports must
be submitted.

The decision from the
Luxembourg Stock
Exchange’s Executive
Committee may be taken in
a short timeframe once all
elements are submitted.

Continuing
obligations

This brochure presents a summary of key
elements and requirements for listing. All
details on the Luxembourg Stock Exchange
markets, listing process and continuing
obligations can be found on www.bourse.lu

12 |
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Who

Reporting obligations

The detailed continuing obligations for issuers of securities admitted to
trading on any of the markets of the Luxembourg Stock Exchange are
set out in Part 1, Chapter 9 & 10 of the Rules and Regulations of the
Luxembourg Stock Exchange. In addition, the Rules & Regulation require
issuers to exchange information on corporate events with the Luxembourg
Stock Exchange, with a view to enabling an efficient monitoring of the
functioning of its markets. Furthermore, detailed information for disclosures
and the relevant notification requirements in relation to the variations in
voting rights and major holdings are set out in the Transparency law.

Reporting obligations on the “Bourse de Luxembourg” market

Reporting obligations of issuers on the Euro MTF

The “Bourse de Luxembourg” market falls into the scope of Luxembourg law of 10 July 2005 on
Prospectuses, as amended, the Luxembourg law of 11 January 2008 on Transparency obligations, as
amended as well as Luxembourg law of 23 July 2016 on Audit.

The Euro MTF does not fall into the scope of European Union directives, Luxembourg law of 10 July 2005 on Prospectuses, as amended, the Luxembourg law of 11 January 2008 on Transparency obligations, as amended as well
as Luxembourg law of 23 July 2016 on Audit.

Transparency obligations are applicable to issuers of equity securities or debt securities admitted to trading on a
regulated market situated or operating within a member state.
The following issuers are out of scope:

Continuing obligations are applicable all for issuers. Issuers of debt securities with a denomination per unit of at least EUR
100,000 are exempted from the publication of financial information

1. Issuers which have only issued debt securities admitted to trading on a regulated market with a denomination
per unit of at least EUR 100,000 (or EUR 50,000 if issued before 2010 and still traded) are exempted from the
publication of financial information (preparation of financial information is still required in connection with the
national law of the country incorporation of the issuer);
2. Investment funds, other than the closed-end type, are not subject to the Transparency law;
3. Credit institutions with Luxembourg as “Home Member State” whose shares are not traded on a regulated
market and has not published a prospectus which have only issued debt securities are exempted from
preparing half-yearly financial reports provided the total nominal amount is less than EUR 100,000,000.

How

Regulated information has to be:
1. filed with the CSSF;

The dissemination of information may be made by means of inclusion in newspaper or on the website of Luxembourg Stock
Exchange or via any media that ensures a timely, simultaneous and non discriminatory access to the information.

2. made available to an officially appointed mechanism for storage and retrieval of such information (The
Luxembourg Stock Exchange is mandated as the “Officially Appointed Mechanism” (OAM) under the
Luxembourg Transparency Law);
3. published by way of announcements through the media for dissemination of information to public in all the
member states.

What

Regulated information includes notably information in connection with the notification and disclosure of major
holdings and major shareholders, as well as financial reporting obligations, as follows:

Continuing obligations for issuers of securities admitted to trading on the Euro MTF market include the dissemination in
Luxembourg of:

1. Annual financial reports, to be published within the four months of the issuers’ year-end and comprising
audited financial statements, a management report, responsibility statement, report on payments to
governments (if applicable) and Alternative Performance Measures (APMs) inclusions as per CSSF circular
16/636. Furthermore, they have to be publically available for a period of ten years;

1. information on events or decisions affecting the security holders;

2. Half-yearly financial reports, covering the first six months to be published within three months of the issuers’
half-year comprising a condensed set of financial statements, an interim management report, responsibility
statement and Alternate Performance Measures (APMs) inclusions as per CSSF circular 16/636. Furthermore,
they have to be publically available for a period of ten years; and

2. information on material changes to the issuer’s shareholding structure;
3. audited annual financial statements and management report, prepared in accordance with the issuer’s national law; and
4. semi-annual financial statements presented in accordance with the issuer’s national law (for share issuers), to be published
within the four months of the issuers’ half-year and comprising at least information on revenues and profit or loss for the
period, together with a commentary on any material factor having impacted the financial or trading position of the issuer
during the period in order to enable investors to make informed decisions.

3. Other management reports. An annual and an interim management report has to be prepared. The interim
management statement should describe the main events occurred during the six months elapsed besides their
impacts as well as the description of main risks and uncertainties for the second half and only the share issuers
are required to provide a description of major transactions with the related parties.

14 |
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Other continuing
obligations

(For the comprehensive list of other obligations, refer to the Chapter 9 and
10 of the Rules & Regulations of the Luxembourg Stock Exchange (LSE))

Other continuing obligations on the “Bourse de Luxembourg” market
Notifications - By the shareholders

• When the proportion of voting rights as a result of an acquisition or disposal exceeds or falls below 5%, 10%, 15%, 20%, 25%,
331/3%, 50% or 662/3%;

• In the event of changing the breakdown of voting rights;
• The threshold for the aforementioned shall be computed based on total number of shares (inclusive of share certificates as well);
• Specific financial instruments potential voting rights have to be aggregated to other voting rights;

name or change in paying/transfer agents or any decision relating to bankruptcy or insolvency or any event likely to influence the price
of the securities or any suspension of trading;

the information may be important;

• To ensure that its LEI is valid and updated as long as the financial instruments are admitted to trading.

For compensation/short term settlement purposes;
Shares Acquired in stabilisation mechanism;

Disclosure obligation

Voting rights held in trading portfolio (not >5% and not used for management decisions)

• (a) half yearly report except if not stipulated by national legislation and if the company publishes consolidated annual accounts then
it should publish consolidated half yearly report; (b) annual accounts and management report prepared as per national legislation
(audited), if both non-consolidated and consolidated accounts are prepared, its authorized to make only the latter available to the
public.

Notifications - By the Issuer

• Changes in rights of holders;
• New loan issues and any guarantee/security in respect thereof.

facilitate the due and proper operation of the market;

• Amendments affecting rights of different securities or any business combination/split or announcement of any distribution or change of

the market;

Market makers if no influence in management of issuer;

Issuers of securities other than shares

• Application for the admission to trading of newly/supplementary issued securities in the same category;
• Equal treatment of all shareholders/holders of units as far as the rights attached to these securities are concerned;
• Communication at the earliest of information relating to events affecting securities admitted to trading that it deems necessary to

• Provision of equivalent information, made available to markets/stock exchanges situated/operating outside the EU, to the extent that

Custodians with no discretion to exercise voting rights;

• When own share proportion exceeds or falls below 5% or 10% of the voting right;
• This proportion is calculated based on the total number of shares with the voting rights;
• Any changes in rights of various classes of shares (incl. derivatives).

General Obligations

• Disclosure of information to the LSE that the issuer deems useful for the protection of investors or for the due and proper operation of

Exemptions
•
•
•
•
•

Other continuing obligations of issuers on the Euro MTF

Languages allowed
for the disclosure of
information include
Luxembourgish,
French, German or
English

Publication obligation

• (a) publish any amendments to the rights attached to different categories of shares; and (b) inform the public in Luxembourg

when by acquisition/disposal the number of shares becomes higher or lower than 10%, 20%, 1/3, 50% or 2/3 of the total voting
rights (part (b) not applicable to UCIs);

• Disclosure of information to the LSE for making public and filing under national regulations and EU law (at the latest at the
requisite moment) all information concerning the securities admitted that Issuer has to make public (Rule 906);

• The information referred above is not limited to: (a) regulated information required to be filed with the competent authority of the
Home Member State; (b) important changes in activities/modifications in the Articles of Association; and (c) notices of meetings
for security holders.

Debt Securities

• Obligations for debt securities issuers include (a) publishing of all repayment notices and the nominal amounts outstanding;

As per Market Abuse Regulations dated 23 December 2016, the regulators must publish on their
website at the earliest any legal breach followed by an administrative sanction.

and (b) make available latest annual accounts and management report as per national law (if per unit denomination is less than
€100,000), if both non-consolidated and consolidated accounts are prepared, its authorised to make only the latter available to
the public;

• Disclosure obligations for debt securities issuers include (a) informing any changes in rights resulting in a change to the

terms and conditions; and (b) promptly publish changes to the rights attached to different categories of shares/units affected by
trading of convertible/exchangeable bonds or debt securities with warrants;

16 |
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Listing Fees
The listing fee depends on the type of listing. The
following examples illustrate possible scenarios:
An ordinary issuer (not supranational) issuing a
debt security on the Euro MTF will pay:

A Luxembourg and/or EU-domiciled UCIs
wishing to list four classes of shares will pay:

Bonds issued on a stand alone basis:
• An approval fee of EUR 1,000

• Approval fee of EUR 1,250

• A Listing fee of EUR 600

• A listing fee of EUR 1,250

• An annual maintenance fee between

An annual maintenance fee of:

EUR 300-600 based on the issued amount

Tranches issued under programmes:
• An approval fee of EUR 600
• A listing fee of EUR 600
• An annual maintenance fee between

EUR 300-600 based on the issued amount

Programmes update:
• An approval fee of EUR 1,000
• A listing fee of EUR 1,000

Should the listing take place on the Bourse de
Luxembourg regulated market, CSSF fees apply as well,
as laid out in the Grand-ducal regulation of 22 December
2017 relating to the fees to be levied by the Commission
de Surveillance du Secteur Financier.
All fee details can be found on
www.bourse.lu/listing-fees

18 |

• EUR 1,875 for the fist quotation line
• EUR 1,250 for the second quotation line
• EUR 875 for the third quotation line
• EUR 500 for the fourth quotation line
• EUR 500 for all subsequent quotation line
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Contacts

Contacts
PwC

Bourse de Luxembourg

PricewaterhouseCoopers, Société coopérative
2, rue Gerhard Mercator B.P. 1443
L-1014 Luxembourg

Société de la Bourse de Luxembourg S.A.
35A Boulevard Joseph II
L-1840 Luxembourg

PwC Luxembourg core Capital Markets team

Luxembourg Stock Exchange’s core listing team

Marc Minet

Carlo Oly

Capital Markets and Accounting Advisory
+352 49 48 48-2120
marc.minet@lu.pwc.com

Xavier Balthazar
Regulatory Advisory
+352 49 48 48-3299
xavier.balthazar@lu.pwc.com

Holger von Keutz
Securitisation
+352 49 48 48-2383
holger.von.keutz@lu.pwc.com

Lionel Nicolas
Financial Services Advisory
+352 49 48 48-4172
lionel.nicolas@lu.pwc.com

Giuseppe Corsini
Capital Markets and Green Bonds
+352 49 48 48-4957
giuseppe.corsini@lu.pwc.com

Alexandre Leleux
Accounting Advisory
+352 49 48 48-2884
alexandre.leleux@lu.pwc.com

Head of Relationship Management
+352 47 79 36-227
col@bourse.lu

Alex Picco
Head of Listing
+352 47 79 36-261
api@bourse.lu

Dan Majek
Head of Issuing Programmes
+352 47 79 36-221
dma@bourse.lu

Melvin Goergen
Head of Structured Products
+352 47 79 36-393
mgo@bourse.lu

Christian Dohmen
Head of Debt Capital Markets
+352 47 79 36-226
chd@bourse.lu

Flavia Micilotta
Director, Luxembourg Green Exchange
+352 47 79 36-403
mfl@bourse.lu

Laurent de La Mettrie
Tax Structuring
+352 49 48 48-3007
laurent.de.la.mettrie@lu.pwc.com

Sidonie Braud
Tax Consulting
+352 49 48 48-5469
sidonie.braud@lu.pwc.com

About PwC Luxembourg
PwC Luxembourg (www.pwc.lu) is the largest professional services firm in Luxembourg with 2,870 people employed from 76 different
countries. PwC Luxembourg provides audit, tax and advisory services including management consulting, transaction, financing and
regulatory advice. The firm provides advice to a wide variety of clients from local and middle market entrepreneurs to large multinational
companies operating from Luxembourg and the Greater Region. The firm helps its clients create the value they are looking for by
contributing to the smooth operation of the capital markets and providing advice through an industry-focused approach.
At PwC, our purpose is to build trust in society and solve important problems. We’re a network of firms in 158 countries with over
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